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NORTH SEA INSURANCE COMPANY
ACQUIRED BY LANCER FINANCIAL GROUP

Long Beach, New York - February 11, 2009 - North Sea Insurance
Company (NSIC), a standard lines commercial property and
casualty insurance company, announced today that it has been
acquired by Lancer Financial Group, Inc. North Sea will retain its
distinct brand identity and all North Sea employees will remain
with the company.

“This is an incredible opportunity for North Sea and we're very
excited about the future,” says Executive Vice President/Chief
Operating Officer Robert F. Boyle, CPCU. “We believe this
transaction will allow North Sea to expand its product and service
capabilities and build on its reputation for effectively responding
to the needs of its brokers and policyholders.”

The acquisition combines North Sea’s experience as a dynamic
regional insurance carrier with the resources, support and
expertise of Lancer Financial Group, which owns other insurance
subsidiaries.

“We are very pleased to welcome Bob and his exceptional team
into the Lancer family,” says David P. Delaney, Jr., President and
CEO of Lancer Financial Group.

North Sea Insurance Company offers commercial package, flood,
general liability and property coverages to small and medium
sized businesses such as artisan contractors, retail/wholesale, real
estate, restaurants, manufacturing and offices in urban and
suburban areas. Marketed through a network of licensed
insurance brokers, the program targets main street type accounts
located in New York, New Jersey and Pennsylvania.

For more information about North Sea Insurance Company, please
visit www.north-sea-ins.com.
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